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Diversified financials is a specific category of the Global Industry Classification Standard (GICS) that is used
by the financial community. It includes a range of consumer and commercially oriented companies offering a
wide variety of financial products and services, including various lending products (such as home equity
loans and credit cards), insurance, and securities and investment products.

Many of these firms in this category are non-banking financial companies, specialist organisations like stock
exchanges or financial holding companies that were created through consolidation of banks, insurance
companies and brokerage firms to become universal banks.
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In finance, diversification is the process of allocating capital in a way that reduces the exposure to any one
particular asset or risk. A common path towards diversification is to reduce risk or volatility by investing in a
variety of assets. If asset prices do not change in perfect synchrony, a diversified portfolio will have less
variance than the weighted average variance of its constituent assets, and often less volatility than the least
volatile of its constituents.

Diversification is one of two general techniques for reducing investment risk. The other is hedging.
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In the agricultural context, diversification can be regarded as the re-allocation of some of a farm's productive
resources, such as land, capital, farm equipment and labour to other products and, particularly in richer
countries, to non-farming activities such as restaurants and shops. Factors leading to decisions to diversify
are many, but include: reducing risk, responding to changing consumer demands or changing government



policy, responding to external shocks and, more recently, as a consequence of climate change.
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Economic diversity or economic diversification refers to variations in the economic status or the use of a
broad range of economic activities in a region or country. Diversification is used as a strategy to encourage
positive economic growth and development. Research shows that more diversified economies are associated
with higher levels of gross domestic product.
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Diversification is a corporate strategy to enter into or start new products or product lines, new services or
new markets, involving substantially different skills, technology and knowledge.

Diversification is one of the four main growth strategies defined by Igor Ansoff in the Ansoff Matrix:

Ansoff pointed out that a diversification strategy stands apart from the other three strategies. Whereas, the
first three strategies are usually pursued with the same technical, financial, and merchandising resources used
for the original product line, the diversification usually requires a company to acquire new skills and
knowledge in product development as well as new insights into market behavior simultaneously. This not
only requires the acquisition of new skills and knowledge, but also requires the company to acquire new
resources including new technologies and new facilities, which exposes the organisation to higher levels of
risk.

Note: The notion of diversification depends on the subjective interpretation of “new” market and “new”
product, which should reflect the perceptions of customers rather than managers. Indeed, products tend to
create or stimulate new markets; new markets promote product innovation.

Product diversification involves addition of new products to existing products either being manufactured or
being marketed. Expansion of the existing product line with related products is one such method adopted by
many businesses. Adding tooth brushes to tooth paste or tooth powders or mouthwash under the same brand
or under different brands aimed at different segments is one way of diversification. These are either brand
extensions or product extensions to increase the volume of sales and the number of customers.
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A Vavilov center or center of origin is a geographical area where a group of organisms, either domesticated
or wild, first developed its distinctive properties. Centers of origin were first identified in 1924 by Nikolai
Vavilov. Vavilov posited that the center of origin for a species or genus is the same as its center of diversity,
the geographic area where it has the highest genetic diversity, but this equivalence has been disputed by later
scholars.

Biodiversity
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organisms first appeared. However, recent studies suggest that this diversification had started earlier, at
least in the Ediacaran, and that it continued

Biodiversity is the variability of life on Earth. It can be measured on various levels. There is for example
genetic variability, species diversity, ecosystem diversity and phylogenetic diversity. Diversity is not
distributed evenly on Earth. It is greater in the tropics as a result of the warm climate and high primary
productivity in the region near the equator. Tropical forest ecosystems cover less than one-fifth of Earth's
terrestrial area and contain about 50% of the world's species. There are latitudinal gradients in species
diversity for both marine and terrestrial taxa.

Since life began on Earth, six major mass extinctions and several minor events have led to large and sudden
drops in biodiversity. The Phanerozoic aeon (the last 540 million years) marked a rapid growth in
biodiversity via the Cambrian explosion. In this period, the majority of multicellular phyla first appeared.
The next 400 million years included repeated, massive biodiversity losses. Those events have been classified
as mass extinction events. In the Carboniferous, rainforest collapse may have led to a great loss of plant and
animal life. The Permian–Triassic extinction event, 251 million years ago, was the worst; vertebrate recovery
took 30 million years.

Human activities have led to an ongoing biodiversity loss and an accompanying loss of genetic diversity.
This process is often referred to as Holocene extinction, or sixth mass extinction. For example, it was
estimated in 2007 that up to 30% of all species will be extinct by 2050. Destroying habitats for farming is a
key reason why biodiversity is decreasing today. Climate change also plays a role. This can be seen for
example in the effects of climate change on biomes. This anthropogenic extinction may have started toward
the end of the Pleistocene, as some studies suggest that the megafaunal extinction event that took place
around the end of the last ice age partly resulted from overhunting.

Minister of Western Economic Diversification

Canadian Cabinet who served as the chief executive of Western Economic Diversification Canada (WD). The
post was traditionally held by an MP from Western

The Minister responsible for Prairies Economic Development Canada (French: Ministre responsable de
Développement économique des Prairies Canada du Canada) is the Minister of the Crown in the Canadian
Cabinet who served as the chief executive of Western Economic Diversification Canada (WD). The post was
traditionally held by an MP from Western Canada, although occasionally the responsibilities were accorded
to a more senior cabinet minister, such as the Industry minister.

As of November 4, 2015, WD, along with Canada's other regional development agencies, is operated as part
of the Innovation, Science and Economic Development (ISED) portfolio, led by Minister Navdeep Bains.

Related regional development posts include Minister for the Atlantic Canada Opportunities Agency and
Minister of the Economic Development Agency of Canada for the Regions of Quebec, positions which have
also been folded into ISED under Minister Bains.

On August 5, 2021, the Government of Canada announced that Western Economic Diversification would be
divided into two new agencies—PacifiCan for BC; and PrairiesCan for Alberta, Manitoba, and
Saskatchewan.
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